Atty. Dkt. No. 037607-0120 

Amendments tn the Claims: 

This listing of claims will replace all prior versions, and listings, of claims in the application: 
Listin g of Claims: 

1. (CnrrTtV A™ P nrW) [[A]] An on-line m o rtp a pe loan application and qualification 
metho d u f qualifying and ap p ly i ng for a loan online , comprising the steps of: 

obtaining financial information concerning a potential borrower; 

determining the likelihood that said potential borrower will bo approved for a loan; 

evaluating a receiving loan application data for said a mortgage loan, said the loan 
application data including said financial information concerning a borrower and specifying a loan 
principal; 

identifying a plurality of approved mortp ape products based on the loan 
ap plication data the plurality o f a pproved mor tg a g e p r oducts be ing identified using an automated 
underwriting en pine that generates underw ritinp recommendations said loan to determine on 
approval status of said borrower for said loan and for other loans based at least in part on 
preselected underwriting guidelines of a secondary mortgage mar ket purchaser, [[and]] 

calculating a customized interest rate based on said the financial information for 
pr es entation to aaid borrower for said loan and for each of said oth e r loans for which said 
Vinrrn vr r ir "p r r nv pf1 the plurality of app roved mortgage products; and 

providing information regardinp approva l status and the customized interest rate 
for presentation to the borrower for each of the plurality of approved mortgage products for 
borrower comparison and selection of one o f the plurality of approved mortgage products. 

2. (Currently Amended) The method of claim 1 , further comprising the steps of: 
rerpivin p a selection of selecting one of said loan and other loans the plurality of approved 
mortgage products ; 

locking in said rereivin p a lock of the customized interest rate for said the selected 
mortgage product lean; and 
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aggregating closing costs into said the loan principal of the mortga g e sai^eleeted loan. 

3. (Canceled) 

4. (Currently Amended) The method of claim 1 , wherein s aid further comprising the 
step of determining the likelihood that said the potential borrower will be approved for said loan is 
performed without reliance on a credit report . 

5. (Currently Amended) The method of claim 4- 4, wherein said the step of 
determining the likelihood that said the potential borrower will be approved for said loan is 
performed on at least one of a collateral appraisal and a credit report . 

6. (Currently Amended) The method of claim 1 , further comprising wher e in said step 
of e valuating said l o an application iu wlvc n the atop of obtaining a credit report on the said 
potential borrower. 

7. (Currently Amended) The method of claim 1 , further comprising wherein said step 
of u nderwriting said l u mi involves th e nt np o f determining an appropriate level of collateral 
appraisal field work to be performed. 

8. (Currently Amended) The method of claim 7, wherein said the appropriate level of 
collateral appraisal field work is one of waived, exterior-only collateral inspection and interior and 
exterior collateral inspection. 

9. (Canceled) 

10. (Currently Amended) The method of claim 9 \, wherein said hom e the plurality of 
approved mortgage products teaa^ aje mortgage refinance products. 
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H (Currently Amended) [[A]] A s on-line mortga g e l om Ration and q ualification 

me thodef4ete«^^ 
comprising the steps of: 

oH ,^n C in M ap plication data for i mort P a P e loan the loan application data including 

financial information concerning a potential borrower and srrfyjr* a loan ptjoapab 

. plurality of approv ed mmtprr products based on the l oan ap plication data, 
th - pw^uty .f.p proved mort g a g e^ roductsbein C identified usin P an automated underwriting 
rnriTr ^ ^erwritins rrrnmmend.tions based at least in part on ^HUHg^d 

potential bu,»u'» u .mn /rniri Innn meet preselected underwriting guidelines of a secondary 
mortgage market purchaser ba^ed ui i said fin nnri al information ; 

if i t L J tlcr m i ned t hr u ul l t M unr nf .nir l b un u » ■ cr and s nid l u an J ulj not m rot mid 
p ic k ete d y i idolin e ,, l u Li m , ,a i iJ fi nnnrinl i nfuuua u u n conrnrnin C .aid p uluiti al b orr ow n nd 

. ^ uk i^ ap roir jf . Mli l -Wn,inT ,. ^ 1 fi , .^ 
said borrower and .aid loan me c.t . aid preselected guideline s ; 
o btaining statistical weights G u m a look up t abl e: 
^ife ui ng aaid □t nti.l i L ul eights t o p iuu Lu c d ch n rn rtcviLl ico ofsaidlo nn; 
t al t ulu l mg a prob ab il it y t hat ;aid p o t enti al b un u „ cr wi ll W nppi u > t J f u r nn id I nnn M w M 

ui i midprmty ci e d it score an d ' .aid i , t ac t i c al w righ t o ; nnd 

pfeseatjsg4 ^^ pio babil il ) uf appio v nl for nnid Innn 

..imtatin p , custom ^ int^ rate based on the financial information for each of the 

. plurality of ap proved mortgage products; 

pnjrjdnic i" f — — ^""" T annfOVal StatUS ~ " d niSt ° mi7ed interCSt ratC — 
^tm, tn the borrow er for each of the pluralit y_of ap proved mortpage products fi g 
prison an d selectio n of one of jhejdunlit y of approved mortgage produ cts; 
~.»nnnp «, on-line ^™tnr election of on e of the plurality of approved mort gage 

products; 
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providing on-lin e u pdated customized intere s t rate information for presentation to. the 
borrower durin g a float period after the ope ra t or s electio n is received; 

receiving an on -line o perator lock of the cust omized interest rate for the selected 
mortga ge product . 

1 2. (Currently Amended) The method of claim 1 1 , wherein s aid step of obtaining loan 
ap plication data financial information concerning a potential borrower and a loan involves 
soliciting responses from said potential the borrower to a questionnaire provided over a global 
computer network. 

13. (Currently Amended) The method of claim 12, wherein said the global computer 
network is the Internet. 

14. (Currently Amended) The method of claim 11, wherein said proxy credit scor e is 
lowered if s aid potential borrower has a histo i y of credit delinquencies further comprising 
calculating a probability that the potential b orrower will be approved for a mortgage product 
based on a proxy credit score . 

15. (Canceled) 

16. (Currently Amended) The method of claim 44 U, wherein said hom e the plurality 
of a pproved mortgage lean products are is-* mortgage refinance products . 

17-22. (Canceled) 

23. (Currently Amended) [[A]] An on-line mortg a ge loan application and qualification 
method of determining an interest rate quote and points for a loan that arc specific to a borrow e r , 

comprising the steps of: 

receiving loan ap plication data for a mortg age loan, the loan application data including 
financial information concerning a inputting borrower and specifying a loan principal iaferagtiea; 
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nfrininc id~^™p « P 1 "™^ " f apprnved mort ^ e prod " CtS baSed ° P lom 
jmjli-nrirm rht- p^^Y ^ p roved mortPape products being identified using an automate d 
» n ^rwritin e engir- penerates u nder w riting rec ommendations based at least in part on 
deselected underwriting r ^w« of a secondary mortpape market purchaser efeafaeteristies; 
retrieving a required yield Bu m a c urrant yiold/p o mt trade off schedule ; aad 
r.lmtain » a custo ^i^H interest rat e Wd nn the financial information for each of the 
r w a litv of approved -™*r>r« P"d»cts. including calculating adjustments to said the required 
yield associated with said *h. mortgage product lean based on at least one of (i) credit risk posed 
by said the borrower, (ii) collateral risk associated with not requiring a collateral appraisal, (iii) 
loan-to-value ratio, and (iv) loan purposeiand 

prrnHHin p informal ™ re parding app ro v al sta t us and the customized interest rate for 
rotation to the hnrrnwer for each «f the plurality of approved mortgage products for 
Wrnwer comparis on nnH .election o f one of the plu rality of approved mortgage products . 

24. (Canceled) 

25. (Currently Amended) The method of claim 24 23, wherein said the plurality of 
ar^oyedheffle mortgage lean r^ductsjy^ 

26. (Current]-; ftmmdH) [[*]] A " ""ttPage loan application and qualification 
method of J c l uui iu i ufi an int o r n nt ru le quote and poi nb for a loan thot ore specific to a 
hy po thetical bon u » u for preooi i t nt i u n by a loan origi nului lo at least one potential borrower t o 

solicit business , comprising the steps of: 

reivin g loan ap pli™tinn data fo r * rnnrtpaee loan the loan application data including 
inputting financial information concerning a itpic scntativ c of a l i )pothctical potent ial borrower 
,^c r ^n P a loan principal bai ,c d on pr es el e c te d specifications u f said loan originato r- 
inputting loan inform atient 

r . tr L^ ,vw;fyinp a plurality o f ap proved mortpage products based on the loan 
annlication data th* plurality of ap proved mortgage products being identified using an automated 
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underwriting enpine that generates underwriting recommendations based at least in part on 
preselected underwriting guidelines of a secon dary mortgage market purchaser characteristics ; 
retrieving a required yield from a current yield/point trade off schedule ; and 
ralmlatin p a customised interest rate based on t he financial information for each of the 
plurality of approved mortgage products, including calculating adjustments to said the required 
yield associated with said the mort gage product lean based on at least on e of (i) credit risk posed 
by said the hypothetical borrower, (ii) product characteristics of the mortgage product collateral 
risk associated with not requiring a collateral appraisal , (iii) loan-to-value ratio, and (iv) loan 
purpose; 

providing information regard ing a pproval s tatus and the customized interest rate for 
presentation to the borrower for each of the plurality of approved mortgage products for 
borrower comparison and selection of one o f the plurality of approved mortgage products; 

receiving an on-line operator selection of one of the plurality of approved mortgage 
products; 

receiving an on-line operator selec tion of a float option; 

providin g on-line updated customized intere st rate information for presentation to the 
borrower du rin g a float period after the operator s election is received; and 

receiving an on-line operator lock of the customized interest rate for the selected 
mort gage product . 

27. (Canceled) 

28. (Currently Amended) [[A]] An on-line mo rtgage qualification system for qualifying 
and applying for a loan online , comprising: 

input means for obtaining financial information concerning a potential borrow e r; 
means for determining the likelihood that said potential borrower will bo approved for a 
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means for evataattag* 

mortgage loan application data including said financial information concerning a borrower and 

specifying a loan principal; 

means for ^ntifyinp a plurali ty of approve d mortp upr products based on the loan 
Ration data, the f w,i;tv of a pproved mortPRPe products bein P identified nsin P an automated 
„nH.rwritin P engine generates und er w rite re commendations based at least in part on 
P^WteH nnderwri^P r^Wnf a seconder mort P a P e, market purchaser undeB^Htiag^d 
lean^ l clumi nc an appro, ,! ,Lalu a of said b um m u for said lo an a nd I bt utt er lo a m h ^ed on 
presel e cted underwriting guideline s; and 

means for calculating a customized interest rate quete based on said the financial 
information foi picui tu l i u nto c nid h nr r o we r-for said each of the plurality of ap proved mortgage 
products l u uii uud f u i l o lI i of mirt n tbu l uai u for w hir h . a id b uii owcr io ap pr o ve d; 

r^vMin p informal n- p^mp approval status and the customized interest rate for 
Potation to the b o™™" for each of the plurality of approved mort P a P e products for 
wower rornpariso - *** elation of one of the, plurality of approved mortgage products . 

29. (Currently Amended) The system of claim 28, further comprising: 

w a selection seiee^me of said one of the pluralit y of approved 

mortgage lean products and other loans ; 

means for r^vin p alock of the leek^«aid customized interest rate for said the 

selected mortgage lean product; and 

means for aggregating closing costs into said the loan principal of said the selected 

mortgage loairproduct. 

30. (Canceled) 

31. (Currently Amended) The system of claim 28, further comprising means for 
obtaining a credit report on said potential the borrower. 
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32. (Original) The system of claim 28, further, comprising means for determining an 
appropriate -level of collateral-appraisal field.work to. be.performed. 

33. (Currently Amended) The system of claim 32, wherein said the appropriate level of 
collateral field work is one of waived, exterior-only collateral inspection and interior and exterior 
collateral inspection. 

34. (Canceled) : 

35. (Currently Amended) The system of claim 34 28, wherein said hom e the plurality 
nf ap proved multiple mortgage leas Dioducts is-a are mortgage refinance products. 

36. (Currently Amended) [[A]] At1 mortpape qualification system to determine 
t he likelihood that a potential borrower will be approved for a loan , comprising: 

«pat means for obtaining loan ap plication dat a f o r a mort gage loan, the loan application 
data including financial information concerning a potential borrower and specjSdng.a loan 
principal ; 

means for determining if said potential bon u wer and said loan meet identifying a plurality 
of ap proved m nrtpape products based on the loa n appli c ation d ata, the plurality of approved 
mortgage products being identified using an aut oma ted u nderwri te engine that generates 
underwriting recommendations based at least in part on preselected underwriting guidelines of a 
secondary mortgage market purchaser bu^ c d on said financial information ; 

means for prompting said potential borrower to revise said financial information if it is 
determined that at least one of said borrower and said loan doc* not meet said preselected 
guidelin e s; 

m e ans for calculating a pro^cy credit, score ba s ed on said financial information if it is 
determined that said borrower and said loan meet said preselected guidelines; 
means for obtaining statistical weights from a look up tabl e ; 
m e ans for assigning said statistical weights to preselected characteristics of said loan; 
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fi n t uLuU ii ifc a pr n h nhi li l > llml aoid pot en tial l uii cwcr unl l h e a p proved for s aid 
l o milmed on.sa i d p iiu j credit i ro n and paid sta ti s t i c al weights; a nd 



means- 



for said loan 

mMnc far calculatin g » ^.tomized inte rest rate based on thr financial information for each 
^ polity of am r^ nwtPape products including calculatinp adj ustments to a required 
^ undated with ti.. ™rt pa Pe product based on (i) credit risV p osed b y the borrower, (if) 
i^.tn-valne ratio. R in»n pnmose. a ndfi v ) and pr oduct characteristics of the mortgage 
product; 

^ iwr pnviriinp information ^^inp annroval status and the customized interest 
r ^ far presentation »wh B hnrrnwer for each of the plu rality of approved mortp a ge products for 
compariso n ^ section of on e of the plura lit y of approved mortgage products; 
^ far receivin g «m on-line onera t ™- ceWtinn of one of the plurality of approved 

mnrtpape products; 

mms for receiv in p an on-line o perator selec tion of a float option 

for providir p 11 ^^ custo m ^ Merest rate information for presentation to the 

borrower du rin p a float period; and 

^ans for receivin g ™ nn-1ine operat or lock of the customized interest rate for the 

selected mo rtga ge product . 

37. (Currently Amended) The system of claim 36, wherein saM thejBf** means for 
obtaining inan ap plication data W i al information co i n uiu ng a potential b orr ower and n l oan 
includes a questionnaire provided over a global computer network. 

38. (Currently Amended) The system of claim 37, wherein said the global computer 
network is the Internet. 

39. (Currently Amended) The system of claim 36, * l i uci n said proxy credit score is 
kmemiW d o n p u, l cr edit dnKn nii u iu u uf .aid pcitrntinl b orro w er furthe r comprising means 
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mnrtpape loan products. 

40. (Canceled) 

4 1 . (Currently Amended) The system of claim 40, wherein said Msbaa&Ulf 
aoproved heme mortgage lean products ^ ^ mortgage refinance r^pducts. 

42-52. (Canceled) 

53 (New) The method of claim 1, wherein the plurality of approved mortgage 
products include at least one mortgage product selected for submission to the underwriting engine 
by the borrower and at least one mortgage product selected for submission to the underwntmg 
engine automatically and not by the borrower. 

54. (New) The method of claim 1, wherein the approval status and customized rate 
information are presented for side-by-side comparison. 

55 (New) The method of claim 1 1, wherein the plurality of approved mortgage 
products include at least one mortgage product selected for submission to the underwriting engine - 
by the borrower and at least one mortgage product selected for submission to the underwntmg 
engine automatically and not by the borrower. 

56. . (New) The method of claim 1.1, wherein the approval status and customized rate 
information are presented for side-by-side comparison. 

57 (New) The method of claim 26, wherein the plurality of approved mortgage 
products include at least one mortgage product selected for submission to the underwriting engine 
by the borrower and at least one mortgage product selected for submission to the undenvntmg 
engine automatically and not by the borrower. 
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58. (New) The method of claim 26, wherein the approval status and customized rate 
information are presented for side-by-side comparison. 
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